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CONFIDENTIAL USNATO 5082 

E.O. 11652: GDS 

TAGS: ECON EFIN UR NATO 

SUBJECT: ECON ADS: ESTIMATE OF SIVIET BALANCE OF PAYMENTS IN 
CONVERTIBLE CURRENCIES 

REF: A. USNATO 4937; B. STATE 205722 

1. ECONOMIC COMMITTEE SEPTEMBER 19 REVIEWED REVISED WORKING PAPER 
ON SIVIET BALANCE OF PAYMENTS (AC/127-WP/405(REVISED)) WHICH 
DISTRIBUTED AT MEETING. ECONADS AGREED USE OFFICIAL SOVIET 

TRADE DATA IN TABLE PAGE 2 RATHER THAN MORE RECENT DATA SUPPLIED 
BY FRANCE (USNATO 4792) SINCE DIFFERENCE RESULT PRIMARILY OF 
SOVIET TRADING PARTNERS INCLUDED. COMMITTEE MEMBERS ALSO AGREED 
ELIMINATE PARA 9 OF REVISED DRAFT AND REPLACE IT WITH CONCLUSION TO 
EFFECT THAT SOVIET BOP POSITION MORE FAVORABLE DUE TO : 

(A) SHIFT IN TERMS OF TRADE FOR RAW MATERIALS; (B) GOLD SALES; AND 
(C) ARMS SALES FOR HARD CURRENCIES. 

2. ECONOMIC DIRECTORATE WILL DISTRIBUTE NEW DRAFT, WHICH 
ECONADS AGREED WOULD BE APPROVED BY SILENT PROCEDURE FOR PLACING 
ON NAC AGENDA PROVIDED NO DELEGATION OFFERS OBJECTION WITHIN 

15 DAYS. MCAULIFFE 

CONFIDENTIAL 
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